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(c) Based on the information and explanation given to us and as represented by the management 
of the Company, the Group (as defined in Core Investment Company (Reserve Bank) Direction, 
2016) does not have more than one CIC as part of Group. 

 
(xvii) The Company has incurred cash losses of Rs 5,527.54 lakhs during the financial year covered 

by our audit and the Rs 18,055.65 lakhs immediately preceding financial year. 
 

(xviii) There has been no resignation of the statutory auditors of the Company during the year. 
 

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and our knowledge of the Board of Directors and Management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. 
 

(xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company, 
accordingly reporting under clause 3(xx)(a) and (b) is not applicable.  

 
For Sumit Mohit & Company 
Chartered Accountants 
FRN: 021502N 
 
 
 
Sumit Garg 
(Partner) 
M. No.: 506945 
Place: New Delhi 
Date: April 30, 2025 
UDIN: 25506945BMGORD7782  









India bulls Cityheights Limited (Formerly known as Dhani Healthcare Limited) 
Statement of profit and loss for the year ended 31 March 2025 
(All a11101111/s i11 Rs. Lacs 1111/ess slat,d otl,erwise) 

Note For the year ended 
31 March 2025 

For the year ended 
31 March 2024 

Revenue from operations 
II Other income 
111 Total Income 

IV Expenses 
Purchases of Stock-in-Trade 
Changes in inventories of Stock in Trade 
Impairment on financial assets 
Employee benefits expenses 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

V Loss before tax (Ill• IV) 

VI Tax expense 
Earlier year tax expenses 
Deferred tax 
Total tax expenses 

VII Loss for the year (V - VI) 

VIII Other comprehensive income 
(A) Items that will not be reclassified to profit or loss

Re-measurement gain on defined benefit plans 

26 
27 

28 
29 
30 
31 
32 
33 

34 

0.11 
1,355.30 
1,355.41 

200.00 
664.32 
150.94 

4,499.09 
243.55 

2,230.16 
7,988.06 

(6,632.65) 

(0.25) 
(450.70) 
(450.95) 

(6,181.70) 

Income tax relating to items that will not be reclassified to profit and loss 
0.99 

(0.25) 
(B) Items that will be reclassified to profit or loss 

Change in fair value of Financial and Non financial assets 
Income tax relating to items that will not be reclassified to profit and loss 

Total Other comprehensive Income for the year (Net of Tax) 

(8,492.11) 
2,137.30 

(6,354.07) 

IX Total comprehensive income for the year (VII - V111) 

X Earnings per equity share (Rs. 10 per share) 
Basic (Rs) 
Diluted (Rs) 

35 

(12,535.77) 

(154.16) 
(154.16) 

The accompanying notes form an integral part of these financial statements 

This is the Statement of Profit and Loss referred to in our report of even date 

For Sumjt Mohi 
Chartered Ac 
Firm registrati 

Sumit� 

'" 

� 

,o.,, o< DU,ctoo 

Prasant Kumar Dey Purav Acharya 
�-� �ec� 
DIN: 00349428 DIN: 08986356 

706.71 
592.22 

1,298.94 

(679.34) 
3,487.98 
1,500.00 
1,012.88 

10,168.63 
1,227.63 

11,482.48 
28,200.25 

(26,901.31) 

0.24 
(618.25) 
(618.01) 

(26,283.30) 

22.79 
(5.74) 

17.05 

(26,266.25) 

(655.44) 
(655.44) 

Partner 
Membership 
Place: New Del Place: New Delhi Place: New Delhi 
Date: 30th April 2025 Date: 30th April 2025 Date: 30th April 2025 



Cash Flow Statement for the period ended 31 March 2025
(All amounts in Rs. Lacs unless stated otherwise)

A Cash flow from operating activities :
Net Loss before tax (6,632.65)                      (26,901.31)                    

Adjustments for :
Gain on termination/modification of lease (78.37)                           (61.82)                           
Excess Provisions Written Back/Liabilities written back (1,265.39)                      (487.90)                         
Unwinding of interest income (0.70)                             (8.17)                             
Interest on fixed deposits (1.59)                             (3.48)                             
Loss on sale of fixed assets (Net) 104.51                          573.27                          
Provision for gratuity and compensated absences (3.08)                             (9.14)                             

     Impairment on financial instruments 664.32                          1,500.00                       
     Bad Debts Written Off 2.81                              25.56                            

Share-based payment expense (42.18)                           34.77                            
Amortisation of Customer Acquisition Cost 1,474.35                       5,897.38                       
Depreciation and amortisation expenses 243.55                          1,227.63                       
Interest expenses 4,499.09                       10,168.63                     

Operating Loss before working capital changes (1,035.34)                      (8,044.56)                      
Adjustments for:

(Increase)/decrease in other non-current assets (299.14)                         5,752.26                       
Decrease/(increase) in other current assets 567.60                          (6,532.84)                      
(Increase)/decrease in Other Financial Assets (1,976.46)                      612.59                          
Decrease in inventories 200.00                          3,487.98                       
(Increase) in other financial liabilities (725.84)                         (1,274.28)                      
(Increase)  in other current liabilities (202.27)                         (891.27)                         
(Increase)/decrease in trade payables (50.40)                           36.94                            
(Increase) in provisions (27.76)                           (19.54)                           

Cash used in operating activities (3,549.61)                      (6,872.71)                      

   Direct taxes paid/refund (net) 89.02                            (14.98)                           

Net cash used in operating activities (3,460.59)                      (6,887.69)                      

B Cash flow from investing activities :

Purchase of fixed assets/changes In capital work in progress (net) 35.08                            84.31                            
Interest received 1.59                              3.48                              

Net cash generated from investing activities 36.67                            87.79                            

C Cash flow from financing activities

        Payment of lease liabilities 12.37                            (304.65)                         
Inter corporate deposit (Repaid)/taken (Net) (2,158.00)                      (79,668.25)                    
Interest paid (4,494.28)                      (10,111.68)                    

        Issue of CCD 9,998.93                       96,899.76                     
Net cash generated from financing activities 3,359.02                       6,815.18                       

D Net (decrease)/increase in cash and cash equivalents  ( A+B+C ) (64.90)                           15.28                            

E Cash and cash equivalents at the beginning of the year 90.57                            75.29                            

F Cash and cash equivalents at the close of the year ( D + E ) 25.67                            90.57                            

 For the year  ended
 31 March 2024 

Indiabulls Cityheights Limited (Formerly known as Dhani Healthcare Limited)

 For the year  ended
 31 March 2025 

























Indiabulls Cityheights Limited (Formerly known as Dhani Healthcare Limited)
Notes to financial statements for the year ended  31 March 2025
(All amounts in Rs. Lacs unless stated otherwise)

Note - 10
Inventories  As at 

31 March 2025 
 As at 

31 March 2024 

Stock in Trade 299.03                          499.03                          
Less: Provision for Impairment (299.03)                         -                                

-                                499.03                          

Note - 11
Trade receivables  As at 

31 March 2025 
 As at 

31 March 2024 
(Unsecured)

Considered good -                                727.59                          
Considered doubtful 1,819.35                       1,200.00                       
Less: Impairment allowance (allowance for bad and doubtful debts) (1,819.35)                      (1,200.00)                      

-                                727.59                          

Trade receivables include:
Due from others -                                727.59                          

As at 31st March 2025

Less  than  6 months  6  months  -1 year  1-2years  2-3years  More  than  3 years  Total 

-                                -                               -                          -            -                                -                                
-                                109.06                         574.36                    172.10       963.83                          1,819.35                       

-                                -                               -                          -            -                                -                                
-                                -                               -                          -            -                                -                                
-                                -                               -                          -            -                                -                                

-                                -                          -            -                                -                                

As at 31st March 2024

Less  than  6 months  6  months  -1 year  1-2years  2-3years  More  than  3 years  Total 
217.31                          510.29                         -                          -            -                                727.60                          

-                                64.07                           172.10                    963.83       -                                1,200.00                       

-                                -                               -                          -            -                                -                                
-                                -                               -                          -            -                                -                                
-                                -                               -                          -            -                                -                                

(vi)  Disputed     Trade Receivables – credit impaired -                                -                          -            -                                -                                

Trade Receivables aging schedule

Particulars

(i)    Undisputed    Trade receivables – considered 
(ii)   Undisputed   Trade Receivables – which have 
significant increase in credit risk
(iii)  Undisputed   Trade Receivables – credit 

Outstanding for following  periods from due date of  payment

(iv)  Disputed     Trade Receivables – considered good
(v)   Disputed     Trade Receivables – which have 
significant increase in credit risk

Trade Receivables aging schedule
Particulars Outstanding for following  periods from due date of  payment

(i)    Undisputed    Trade receivables – considered 

(vi)  Disputed     Trade Receivables – credit impaired

(iii)  Undisputed   Trade Receivables – credit 
(iv)  Disputed     Trade Receivables – considered good
(v)   Disputed     Trade Receivables – which have 
significant increase in credit risk

(ii)   Undisputed   Trade Receivables – which have 
significant increase in credit risk



Indiabulls Cityheights Limited (Formerly known as Dhani Healthcare Limited)
Notes to financial statements for the year ended  31 March 2025
(All amounts in Rs. Lacs unless stated otherwise)

Note - 12
Cash and cash equivalents  As at 

31 March 2025 
 As at 

31 March 2024 

Balance with banks
- in current accounts 25.60                            32.76                            

Cash on hand 0.07                              0.07                              

Other Bank balances
- in fixed deposits with original maturity of less than twelve months -                                57.75                            

25.67                            90.57                            

Note - 13
Other financial assets - Current  As at 

31 March 2025 
 As at 

31 March 2024 
Unsecured
Security deposits
- For Project Work in  Progress 2,173.24                       -                                
- For Rental Premises -                                2.61                              

 2,173.24                       2.61                              

Note -14
Current tax assets (net)  As at 

31 March 2025 
 As at 

31 March 2024 

                               0.16                              88.93 

0.16                              88.93                            

Note - 15
Other current assets  As at 

31 March 2025 
 As at 

31 March 2024 
Other Advances
     -  Balance with government authorities 8,487.84                       8,761.58                       

1,038.22                       1,035.07                       
Less: Provision for doubtful advances (1,037.36)                      -                                

0.69                              6.61                              
3,467.38                       4,941.73                       

(3,467.38)                      -                                
8,489.38                       14,745.00                     

     -Other Recoverables
     -Unamortised Customer acquisition cost

(This space has been  intentionally left blank)

Advance income tax/tax deducted at source (net of provision for taxation)
(TDS Deducted for 2025: 0.16 Lac; & TDS Deducted for 2024: 4.79 Lacs)

     -  Advance to suppliers

Less : - Provision for Impairment











Indiabulls Cityheights Limited (Formerly known as Dhani Healthcare Limited) 

Notes to financial statements for the year ended 31 March 2025 
(All amounts in Rs. Lncs unless stated otherwise) 

Note - 26 

Revenue 

Revenue from operations 

Sale of products 
Sale of services 

-Commission Marketplace

-Membership & Consultancy fees

Note-27 

Other income 

Interest on fixed deposits 

Excess provisions written back 

Provision for compensated Absences & Gratuity written back 

Interest income from income tax refund 

Gain on Termination of Lease 

Unwinding of interest income 

Liabilities written back 

Miscellaneous Income 

Profit on sale/ scrapping of fixed assets 

Note - 28 
Changes in inventories of Stock in Trade 

Inventories at the beginning of the year 

Less : Impaired during the year 

Inventories at the end of the year 
(Increase)/ Decrease 

Note - 29 
Impairment on financial instruments 

Measured at Amortised Cost 

- Impairment due to expected credit loss on other financial assets

Bad debt written off related to financial assets 

Less:Bad debt adjusted from provision already created 
Total 

� 

� -0) \\ ; 
-� 

For the year ended 
31 March 2025 

0.11 

0.11 

For the year ended 

31 March 2025 

1.59 

53.19 

3.08 

4.01 

78.37 

0.70 

1,212.21 

1.07 

1.08 

1,355.30 

For the year ended 

31 March 2025 

499.03 

(299.03) 

200.00 

For the year ended 
31 March 2025 

664.32 

(61.14) 

61.14 
664.32 

For the year ended 
31 March 2024 

467.39 

209.40 

29.93 
706.71 

For the year ended 

31 March 2024 

3.48 

390.65 

21.47 

61.82 

8.17 

97.25 

9.39 

592.22 

For the year ended 
31 March 2024 

3,987.01 

(499.03) 
3,487.98 

For the year ended 

31 March 2024 

1,500.00 

74.17 

(74.17) 
1,500.00 





Indiabulls Cityheights Limited (Formerly known as Dhani Healthcare Limited) 

Notes to financial statements for the year ended 31 March 2025 

(All nmounts in Rs. Lncs unless stnted otflenuise) 

Note-33 

Other expenses 

Stamp duty charges 

Commission 
Settlement charges 

Software expenses 

Lease rent 

Rates and taxes 

Electricity expenses 

Illsurance 

Consultancy Expense - Doctor 

Logistics & Delivery charges 

Communication expenses 

Legal and professional charges 

Amortisation of Customer Acquisition Cost 

Travelling and conveyance 

Royalty Expenses 

Printing and stationery 

Merchant Settlement Fees 

Office maintenance 

Repairs and maintenance - others 

Business promotion expenses 

Payment to statutory auditors* 

Damage Cost 

Loss on sale/ scrapping of property, plant and equipment 

Bad debts, advances and security deposits written off 

Bank Charges 

Miscellaneous expenses 

* Auditor's remuneration
As Auditor 

*Previous years figures has been restated i11 case of regro11pi11glrec/assificatio11

For the year ended 
31 March 2025 

0.02 

6.00 

3.99 

247.62 

4.13 

0.91 

2.55 

0.14 

47.94 

1,474.35 

1.87 

1.51 

1.73 

5.73 

0.17 

316.90 

6.00 

105.59 

2.81 

0.02 

0.18 
2,230.16 

6.00 

For the year ended 
31 March 2024 

0.68 

0.55 

65.85 

25.03 

322.57 

62.32 

0.62 

36.00 

430.77 

4.86 

192.47 

5,897.38 

19.89 

3.08 

0.92 

51.61 

0.75 

3,742.43 

6.00 

19.67 

573.27 

25.56 

O.Ql

0.17 
11,482.48 

6.00 



Indiabulls Cityheights Limited (Formerly known as Dhani Healthcare Limited) 

Notes to financial statements for the year ended 31 March 2025 
(All amounts in Rs. Lacs unless stated otherwise) 

Note -34 
Tax expenses 

Current tax 

Earlier year tax expenses 

Deferred tax charge 
income tax expense reported in the statement of profit and loss 

For the year ended 
31 March 2025 

(0.25) 

(450.70) 
(450.95) 

For the year ended 
31 March 2024 

0.24 

(618.25) 
(618.01) 

The major components of tax expense and its reconciliation to expected tax expense based on the enacted tax rate applicable to the 

Company is 25.17% (31 March 2024: 25.17%) and the reported tax expense in statement of profit or loss are as follows: 

Accounting profit before tax expense 
income tax rate 
Expected tax expense 
Tax effect of adjustment to reconcile expected income tax expense to reported 

income tax expense 
Adjustment in respect of income tax of previous years 
Expenses on which tax is not deductible 
Tax impact of brought forward losses adjustment 

Tax effect of brought forward losses/ unabsorbed losses of current year on which 

no deferred tax assets is recognised. 
Allowance/Disallowances u/s. 40A(7) of the income-Tax Act, 1961 
Tax effect of income not taxable 

Difference between tax balance and book balance of fixed assets 
Allowa.nce/Disallowances u/s. 43B of the income-Tax Act, 1961 
Income tax expenses recognised in profit & loss account 

Note - 35 
Earnings per share: 

(6,632.65) 

25.17% 
(1,669.30) 

(0.25) 
(30.43) 

1,636.58 
(167.20) 

(0.25) 
(52.92) 

(167.20) 
(450.95) 

(26,901.31) 

25.17% 
(6,770.52) 

0.24 
(5.82) 

6,463.79 
(40.86) 
(5.74) 

121.00 
(380.10) 
(618.01) 

The basic earnings per share is computed by dividing the net profit attributable to equity shareholders for the period by the 

weighted average number of equity shares outstanding during the reporting year. Diluted earnings per share are computed using 
the weighted average number of equity shares and also the weighted average number of equity shares that could have been issued 

on the conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds 

receivable, had the shares been actually issued at fair value. 

Dilutive potential equity shares are deemed converted as of the beginning of the year, unless they have been issued at a later date. 
The number of equity shares and potential diluted equity shares are adjusted for stock split, bonus shares and the potential dilutive 
effect of employee stock option plan as appropriate. 

Net Loss available for Equity Shareholders (Rs.lacs) 
Nominal Value of Equity Shares - (Rs.) 

Weighted average number of Equity Shares used for computing Basic and Diluted 
earnings per share 
Earnings Per Share - Basic & Diluted (Rs.) 

For the year ended 
31 March 2025 

(6,181.70) 
10.00 

40,10,000 
(154.16) 

For the year ended 
31 March 2024 

(26,283.30) 
10.00 

40,10,000 
(655.44) 
























